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TOCETHER with all and singular the righlts, ingmbers, k
id or appertaining including all built-in stoves -
“ to wall carpeting, fences and gates, and any dther
it Leing the intention of she” parties hereto-that!all

the rgully.r‘ . P i
TO HAVE AND TO HOLD all and singular the-said pinises ‘unto th Mort
The Mortgagor represents and warrants that said Mortgager is so

the above glcsrfﬂﬁgd premises are free and clear of all.liens ot othe:

vey of ®ncumber the same; and that the Mortgagor _Wu:l forever

trom and aguinst the Mortgagor and every person whomsoever las

THE MORTCAGOR COVENANTS ANP AGREES AS FOLLOWS: .

. I That the Mortyagor will p ly pay the principal and inferest
tuiits and i the manner therein ‘provfded. .

2. That this mortgage will sccure the Mortgagee for any additional sums which may.ba a
Mortgagee, for the payment of taxes, or public hazard i premiums, rej
provisions of this mortgage. and aiso for any loans or advinces that may hersafter be mad

the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or simifar
mlerest sl the same rate or rates as that'provided in safd nate unless otherwise agréed

demand of the Mortgagee, unless otherwise provided in writing. - s )

: . . . ¥ Ly
} That Mortgagor will keep the improvements on the mortgaged premises; Whether now existing or here
atunst loss by fire. windstorm and other hazards p a sum not less than the bafance due hereunder nt any tine”and i
conuprunes acceptable to the Mortgagee, and Mortgagor does hereby assign thg policy or policies of insurance to. the. M
e that all sach pohcies shall be ﬁc]d by the Martgagee should it so require.and shall ipclude loss payable clauses in
agee. and i the event ot loss, Mortgagor will give immediate notice thereof to thb Mortgageé by :ggistged‘l‘mil; a
en the

Mortaon ot any ume fail 1o keep said premises insured or. fail to pay the for su sages
wichimproy enents o be msured 1w the name of the Mortgagor and reimburse itself for the cost &f such insurance, with
tweretnabove provided : i

. - 3
t That the Mortgagor will keep all improvements upen the mortgaged premises in good repair, -and should Moztitagor. fail to do.
+the Morteare anay at 1 option, enter upon said premises and make whatever repairs are pecéﬁnry and charge the expensés for'snch -
tepasiy o the mortgage debt and gollet the same under this mortgage, with interest as heteinabove provided, - 7. R
E3 . ) . aF o
5 That the Mortgages may at any time require the L and mai e of i upbn the life o'f any person: tbl
under the indebtediesy seogred hereby i a sum sufficient to pay the mortgage debt, with the Mortgagee as bgneficiary, -and  if
premnne aie oot otherwise paid, the Mortgagee may pay said premiums and any_amount so paid shall bccomc;a part of’
debt ' - .

- . . A 5o
6 That Mortgausr agrees to pay+all taxes and other public assessments leviedagainst the mortgaged- prefnises on” befc",r‘ the ;
dne Lates thereof aid to exlubit the receipts therefor at the offices of the MoRgagee immediately upon payment, arﬁlg shiould. the': M

the sa

ort.
5o

Lor lf] o pas such taves and assessments when the same shall fal due, the Mortgagee may, at its option, pay | eg
the amBints so paid to the |nut§{xﬁr debt and collect the same undér this wortgage, with interest as above provided.

mio and clf
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T Thatof thi mortgage secutes 3 “construction loan”, the Mortgagor Wgrees that the principal ginount of the indebtedness hefeby - -
sevured shall be disbuned @ the Mortgagor in peniedic payments, as construction progresses, in accordance with the terms ;ﬂl}(‘l' Condl;
tons ol 4 Costruction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated lérein by
retereuce . . G . LR

should the Mortwator s emoumber such premises, the, Mortgagee may.” at its option. declare the indel

. s — e 5
Bt the Mortgagor will not Turther engumiber: the prennses abod described, without the prior consent ll)élhl;a Mortgegee, ejx)d,
Teby o be
mnediateh due amd pasable and inay instigute any< proceedings necessary to collect said. inde tednesss: . :

9 That shonld the \lrteagor alienate” the mortgaged pfemises by Gontract of Sale, Bond for Title, ochctj of Con
the swathin mortage idebteduess s not pand i full, the Mortgagtor of $is* Purchaser shall be required to file with the As
application tor an asumption of the mortgage indebtedngss, pay the rehsonbble cost as'required by- the A i 1
assumphian fuenish the Asocistion with a copy of the Cootratt of Sale, Band for Title, or Deed-of Conveyan
tate on the han halance evosting at the tinfe_of transfer modified, by increhsing the interest rate oi} the sifd
mum tate per anmun persmtiead to be charged at that time by applicable Sough Carolina law, or a lesser increase in intégest ya
L determmed by the Ao l.:%l The Associatipn will notify the &mlungor.gr his purchaser of the new interest rate an
wenty, and will il hum g new passhool,. .‘s‘h‘tﬁﬁd the Mortgagar, or his Purchaser, fail to comply %h the pravisions of :the:
pavagraph, the Mortgagee. 4 ats vption, may declare the ind “.r' herebs 1 tp be immediltely due ahd payabl
mntitute any procecdiings necessany to collect said indebiedness. - ¢ ’ ‘a .
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10 That should the Mortgagor {ail to make payments pr{nc}&al‘iﬁ'd_ggerest as_dué on the promissory note and thg say
unpand for . period of thirty (30) days or if there should be any fallas® to comply with and abide by any by:laws or the
the Mortuagee or any stipulitions set out in this wiortgage. the Mortyagee, at its option. may write to the*Mortgagor at h
address giving him thirty (30) days jn which to, rectify the said defouft and shauld the Mortgagor fail to regtify said d}[ wl
said thirty days the Mortgagee, may. at its option, ingrease the intespst rate on the loan halande. far the'temaini

for a lesser term to the maxunum rale per annum permitted to be'ciﬁrged at that*time by applic:
werease rate as may be determined-by the Assoctation. The monthly paynts will ho adiustedp accordil
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11 That should the Mortgagor fail to make paymonts of pincipal and interest’as dug on the probissory nat

mstallment become past due for a pesiod in.cxcess of 15-days, the Mortgagce may collect :a-“late chargé™ not 1d.

cqual to five (5% ) per centum of any such past.due installment b ordey to cover the exty

delinquent payments . o . ) i

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns, all,the rents, issues; P!
the mottwaged premises. retaining the right ta collect the same 5o long as-the *debt hereby, secured is'not in ameirs
should any past of the principal indebtedness, or interest,: taxes, or fire insurapce premius; be n
may without notice or further pr ings take over the md:tgnp;cd premises, if they shall ‘i)e, !
collect saidd rents and profits and apply the same to the indet herehy without Iiabﬂi&.
than the reots and profits actually collected, less the cost of collection, and any, tenantds - uthorized!
make alt rental payments direct to the Mort: aﬁee. without ll,nbﬂigy fo the Mortgag ntil ‘n .
and should said premises at the time of. such default he oécupied By the M the Mortgagee: p
Counts Court o0 any Judge of the Cowrt of Common Pleas who shall Be resident or prc'siding'{;n;gﬁ 60
ment of a recelver with sutharie 45 take possession of sald premises and collect such-rents and prafits;
sni;l m::d cost of collection, o the mortgage debt without lability to accgunt.fér anything: th
collected. ) - R .= “ P -

13. That the Mortgageo at its option, may requ:(ig the Mortgagor to:ffay to the Mortgaged; on']

nate securdd hereby 15 fullypaid, the following sums In addition to the payments-of-nrinicipal;aud Int

. equal_to the premiums that will next becgme due and payable on.posg‘?& of mortgage guara

~ hazard insurance covering the mortgaged: propesty, slm taxes, and. nssessh

ithe Mortgagee) less all sums alrendy paid therefor, divided®hy g:e_
sich promiums. tgxes. and iients ‘will by due and payab
specia} assessments” Should these payments_ exteed the dmoun
insurance premiums, the excess may m[ i A
salil sums shall be insufficient to ‘make sakd [
Mom}:moe any mmounts neeessiky-to make’
hereof, Mortgageo- ption, appl
then rémateing do
years of the term. or i FAREE
repayito Mortgagea such premiunt

18 remaining payment nedod




